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EXCEETGROUP AT A GLANCE exceer

Technology Group providing development, (in EUR million) Ey 2012 EY 2013] EY2014
production and services for intelligent :
electronics in the Health, Industry and Net Sales 188.8 = 190.8 1853
Security markets. EBITDA 165 = 183 190
The group combines khow in EBITDAMargin |~ 87% = 9.6%  10.3%
development and production of complex |
electronic systems and an extensive, long CAPEXY 109 = 113 55
term expertise in the field of Security. Free Cash Elow (10.6) 69 6.6
exceebffers solutions forfgstwing . . |
markets such as Mobile Security, Mobile Net Financial Débt 140 19 o4
Transactions, Body Wearable Electronics FTES 899 | 954 969
and IndUStriaI Internet Of THKU\_QS ( 1) Net CAPEX including equipment purchased under finance Ieése agreements

2)2014: Increaskle to financing of acquisition
3) Full Time Equivalent

Communication.

Design Development Engineering Production Solutions Service

Implants Sensors

Diagnostic Devices
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OURSEGMENTS
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Reporting Segmen

ECMS

70%

of

ESS

4%

*share of twelve month group sales (rolling)

Competence:

Applications

Miniaturization

Certified Box
Building

Embedding

Precise
Placement

Secure Payme

& ID Managems

Secure Data
Handling

y/

Hearing aid

Ultrasound
device

|
Machine
control
unit

Banking
Card

Secure Data
. Storage
L

End Markets

31% of group net sales
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BODY WEARABLE ELECTRONICS exceer

Strategic focus Electronics in sophisticated applications

A Focus ominiaturized electronics for
sophisticated applications in life
supporting systems, diagnostic and
ambient assisted living

A Focus on highly complex and _95

miniaturized PCI8s implantable or
body wearable applications

Y

Focus markets

I Life supporting systems

I Diagnostic
I Ambient assisted living

i

Miniaturized turnkey electronics for the medical technology market
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BODY WEARABLE ELECTRONICS exceel

Wearable vital sign deviaxbget Mobile monitoring APP Secure cloud storage
Highlights Advantages for customers/users
exceewill manufacture new body monitor New product aims to assist patients under
including a charging station medical treatment by continuously trans

Conduct all quality assurance tests and vital sign data

the devices in readghip packaging Continuous monitoring of heart rate, blood
oxygenation, body temperature and other
important vital parameters
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L
IMPLANTABLE CARDIOVERTER DEFIBRILLAT@RCeer

4-LayeRidgHrlex Board lexceet Newest generation of Implar@atkovert&efibrillator
Description Advantages for customers/users
A exceeprovides the PCB for a subcutaneous A Remote Patient Management with weight
implantableardiovertelefibrillator scale, blood pressure sensors and Resy
A Expectetifetime 11+years Rate Trend
A Size of the device: (29.5 cm A Simplifies usage through ECG technology for
and thin (9.9 mm) athome monitoring of cardiac rhythms
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PORTABLE DIAGNOSIS DEVICE exceer

Developmepartnershifor
electronic device

Description

exceeprovides industrial ultrasound
technology with a nfrgtiuency ultrasound
signal

An anaesthetist can react much more qt
any dangerous changes occur, which
enhances patient safety

Mobile diagnosis device

Advantages for costumers/users

The technology enables EMTs to distinguish
between ischemia (vascular blockage) ar
haemorrhage quickly and reliably in the future

This mobile solution would enable EMTSs to
decide on the correct immediate treatmel
quickly
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MULTCHANNEL

Optical Signal

Description

Optical signals are converted to electrical
information via integrated detectors and
processed by suitable tranpedance
amplifiers (TIA)

Flexsolderinggrecisiott 3Qum
Placemergccuracgfphotodiode 1um
Dicaps Chipresistoraccuracgf+ 2Qum

10

OPTIC TRANSCEIVER

MulttChannel Optic Transceiver

d
exceer

Electronic Signal

Advantages for customers/users

Reduction of cost and space in the field of
datacommunication
Fastedatacommunication

Highewolumesfdatacanbetransmitted
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INDUSTRIAIOT POSITIONING
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Degree oindustrialloT(M2M) complexity

>

Rationale for LUCOM acquisition

Analysing &
progressing
of integrated

Secure transmission
of data

Customized connection of
machines centres

Market Size

=
O
O
)
4

11

New Business Models
DEVICE
'INNVOATION

I:I CONNECTIVITY
exceer I

|NTEGRAT|ONSECURE SOLUTIONS

COMPLIANCE

' -’
~ o , -
PLATFORM

SECURITY
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GERMAMNHEALTH

*) eGK= elektronische Gesundheitskarte

Gesundheitskarte

Vorname Nachname
Musterkrankenkasse '
123456789 A123456789 L

Wrsmerong Venhamenmermer =

-

Card Production

A Design & Development
Chip, RFID, NFC, etc.

A Security & Integration
certified production facilities

A Manufacturing & Assembly
production sites with capacity of
550 million cards/year

A Personalization
laser, thermal, inkjet, embossing

A Service
internalettershop

A
A
A
A

#65704515

Telematicénfrastructure
ITSecurityConsuIting

Centraservice platform for insurancerdatagement
Securityconcept, data security, data protection, risk analysis,
InformatieBecurilanagemerbystems (ISMS)

Solution conce@tspecifications

Software & Implementation

A

A
A

Automated QuaktgsurancBystenfior productiarf health
insurance card

PubliKeylnfrastructur@KIl) larg& scalable
Integrated Trust Management Systems
Virtualization @flealtltard terminals and smartcards on HSMs
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OPERATIONAHIGHLIGHTS exceer

Innovation

Investments

By installing sales teams in the USAScahdinavia
exceefurther enhances sales force

Geographic expansion shows first gatigtble blood analysis device for usage in casualty cleari
stations and arXy doses recorder for the French market

exceeCard Group offers rsmmall batches with new soagie printing machine to support its
extended sales strategy

Ongoing investment&xteet sore markets of Health, Industry and Security with solutions for
industridbTcommunication, identification and data security

Further promising projects in the Germamhbadadthn the context of the German Health Insuranc
Card€GHK

exceetleveloped a process to be able to offer Anisotropic Conductive Film (ACF) baonding for
Glasand FlexnGlass applications used in next generation mobile phones, flat screens &

exceetcquirei¥altronid@echnologies Romania S.R.L. (BucRarestia)
(renamedxceeMedte®Romania S.R.L.)

exceeticquired LUCGBMbHElektrokomponen&8ystemé&irndorfGermany)
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Business Model
Selected Applications & Operational Highlights

I Growth Strate§yroup Strengths
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FINANCIAHIGHLIGHTS

exceer

Revenue

EBITDA

FullYear2014 Revenues
are down 2.9% to
EUR 185.3 million
Free Cas

Organic growth: (3.4%) Flow
FX impact: 0.3%

2014 EBITDA up 4.3%
to EUR 19.0 million

10.3% EBITDA margin
(2013: 9.6%)

No material no@curring items
in both periods

Net Debr

Free Cash Flow EUR 6.6 million
(2013EUR 6.%nillion)

driven by:

Improving EBITDA Margin
Reduce@apex

Net debt of EUR fhdlion
including cash position of
EUR31.0 million

Full year 2014 confirmed continuous improvement of profitability

15
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NETSALES exceer

(in EUR 16000)

I
(46525) . 351 419
Actual Q4 2013 Organic decline Like for like FX Impact Scope changes Actual Q4 2014
(6086528) . 565 510
Actual Q4 2013 Organic decline Like for like FX Impact Scope changes Actual 2014
i FX ratEUR/CHRACtuall2M 2014: 1.2148ctual2M 2014.2311 FX rate EUR/CHictualQ4 2014: 1.20480tua420131.2294,
i FXrateEUR/USDActuall2M 2014: 1.3288ctuall2M 2013.3281 FX rate EUR/USEctua4 2014: 1.2498ctual420131.3610,
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)
EBITDA exceer

(in EUR 16000)

Actual Q4 Non-recurring Recurring Organic Like for like ~ FXImpact Scope Impact Recurring Non-recurring Actual Q4
2013 items decline EBITDA items 2014

L]
I 0 I 614 I 58 112 I 0 I
— T T T T T T T T
Actual 2013 Non-recurring Recurring Organic Like for like  FXImpact Scope Impact Recurring Non-recurring Actual 2014
items decline EBITDA items
i FX rateEUR/CHFActuall2M 2014: 1.214&ctuall2M 2013.2311 FX rate EUR/CHActuaQ4 2014: 1.20450tual420131.2294
1
i FXrateEUR/USDActuall2M 20141.328%Actuall2M 2013.3281 FX rate EUR/USActuaQ4 2014: 1.2408ctual420131.3610,

201
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NET WORKING CAPITAL exceer

(in EURNillioh

931

743 L

Trade payabl L
624 pay

Other current liabil

. Inventori
Accrued expenseteffereithcom

Current income tabilites

Trade receivables

Other current receival

Q22012 Q32012 Q4 2012 Q12013 Q22013 Q32013 Q4 2013 Q1 2014 Q2 2014 Q32014 Q4 2014 Liabilities

Q12012

Accrued income / prepaid expenses

= NWQQuarterl@ales

- Net working capital

- Net sales

B Net Working Capital43%of sales iQ42014up from 63.4% in Q4 2&id&lown versus 79.09Q3 2014
B Net Working Capital of 18.1%mbfth sales 2014, up from 16.3% iR sales in 2013

18
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FROM EBITDA TO FREE CASH FLOW exceer

(in EUR 16000)

I
149 4.646 951 1.493 5.496
Group reported EBITDA Non-cash itmes Taxes paid Interest paid Change in NWC Net Capex Free Cash Flow

recorded above EBITDA

B Free Cash FlowERR 6.6 million verBlR6.9 milliom2013
B Main Free Cash Flow Drivers:
B Sharpglecline iNet Capital Expendifi(feom EURL.3 milliom20130 EURS.5 milliom2014
B Increasedutflows frodet Working Capital movenzsfsl.5 milliom2014 versuSUR+3.5 million2013
B Higher tax payments in 2014 of EUR 4.6 million versus EUR 1.6 million in 2013 (incl. final payment for 2012/2013)

1) Capital expenditure includes equipment purchased under finance lease agreements and capitalized costs
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NET DEBT exceer

(in EUR 16000)

]
| I
. (285) 5.668 315

Actual 2014

Actual 2013 Free Cash Flow Acquisition of Impact of FX rates on Repayment Others
subsidiaries cash Shareholder loan

Borrowings 40,394
Cash (30,954
Net Debt 9,440

Borrowing® 38,205
Cash (31,17C
Net Debt 7,035

B Net debt increase in 2014. Main driversRepaymeimtfsubordinategsharehold&oan of EUR 5.7 million
- FreeCash Flow generatdUR 6.6 million
- Acquisition of subsidiaries EUR 3.3 million

1) Borrowings exclude subordinated shareholder loan
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ACTUALS & MEDHIERM TARGETS exceer

Groupsales(EURmillion) OrganidGrowth Rate (%)

10.8% 12.4%
188,8 1908 185,3 o
~5.0%
(2.4%) (2.2%) (3.4%)
(6.4%) 6.8%
term
target
(16.5%)
FY 2011FY 201201 2013Q2 201303 201304 201FY 2013Q1 201492 2014Q3 201404 2014FY 2014 FY 201&Y 201Q1 201Q2 201Q3 201Q4 2018Y 201Q1 201Q2 201Q3 201Q4 201RY 2014
RecurringEBITDA (EURillion)V RecurringEBITDAargin (%)
16.9%
288 >15.0%
13.1%
12.1%
12% 10.3% 10.3%
18,6 18,3 19,0 9.6% 70 =7

8.8% 8.7%

FY 2011FY 2012Q1 201302 2013Q3 201304 2013FY 2013Q1 2014Q2 2014Q3 2014Q4 2014FY 2014 FY 2018Y 201Q1 201Q2 201Q3 201Q4 201BY 201Q1 20192 201@3 20194 201RY 2014

target

1) FY 2012 numbers reflect IAS 19 restatement
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GROWTHKSTRATEGY exceer

| Exploifragmented market
structure ' Leverage customer

' Enhancealue chain coverage I relationships

I Extend customer base
through new healthcare
applications

‘ e.g medicamplants

| Expansion of
technological
capabilities

e.g Ultra HDI ‘

Leverage ECMS and IDMS
knowhow to further grow ESS
division, e.g. wradustridbT
solutions

Streamlinexisting ESS portfolio

1 ldentified regions include
e.g.Scandinavia, the USA
and the United Kingdom ‘
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GROUPSTRENGTHS exceer

Strong skills in development & manufacturing of miniaturized electronic components, modules
systems

Miniaturization

Specialist with mamars of experience in development and manufacturing of complete medical
devices and experienced Partner for FDA afpetifitsations

Boxbuilding Full service outsourcing partner for the development and manufacturing of complete devices

Embedding Developmerdngineering and manufacturing of complex embeadtldthbR<

Leading developmemanufacturing and testing partner in one of the fastest growing technology

Optoeelectronics markets

exceeprovides a common key infrastructure to secure networks of machines, objects, people :
processes

Secure Solutions

Secure assembly & production: flexible production suitedrfeasitddw/high voluasewell

MBI 2ol as the ighest safety requirements




IS exciting



